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important of these measures unconstitutional, the President had the
field to himself, and in his hands he held the power of changing all
values by devaluing the dollar. But in one vital respect his position
differed from that of the European dictators. He could not extin-
guish the legislature and the law courts, silence the Press and treat
opposition as treason. He worked to a vociferous chorus of comment,
criticism and complaint, and to a time-limit prescribed by his period of
office and the necessity of getting it renewed. This made the American
experiment far more interesting and instructive to the onlookers than
any other, but it raised the question whether a supreme planner could
do his work if he were driven this way and that by veering gusts of
popular opinion.
There is no final account for an effort of this kind and whether Mr.
Roosevelt succeeded or failed, or whether he was prevented from suc-
ceeding by the intervention of the Supreme Court, will probably
be debated for generations. That he succeeded in averting a worse
calamity can hardly be questioned by those who realize the state of
economic anarchy and the dangers of civil tumult which confronted
him when he succeeded to office in March, 1932 ; nor can it be doubted
that the prolonged inquest into social conditions to which he submitted
his countrymen was of high value and had permanent results in legisla-
tion. If his National Security Act succeeds in establishing unemploy-
ment insurance, old age pensions and other social services, that alone
would make a permanent change in American life. But it is still
an open question whether he made any lasting change in the economic
structure which he found when he entered into office.
As he went forward that structure revealed complexities undreamt
of by his indefatigable planners. It was as though the brain, of a
human being, having suddenly become conscious of the disorders of
his body, had decided to take it in charge, to control the blood stream
and the red corpuscles, to issue orders to the phagocytes, to instruct
the liver how it should do its work, and the lungs when they should
expand and contract. The President's " brain-trusts," as they were
called, had perfect plans for operating on one part of the body politic,
but were perpetually astonished by the reactions on other parts. The
" managed currency " could be managed for the benefit of debtors
or for the benefit of creditors, but not for both at the same time. The
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